RLI SUB-PRODUCER CONTRACT

INSURANCE BROKERS SERVICE CORPORATION

AGENCY INFORMATION

Agency Name : Date:

Agency Address :

City: State: Zipcode :
Agency Contact Name: Title :
Email Address : Phone Number :

IBSC/AGENCY AGREEMENT

THIS AGREEMENT, MADE ON , BETWEEN THE
INSURANCE BROKERS SERVICE CORPORATION (HEREINAFTER
DESIGNATED AS IBSC) AND

LOCATED AT IN THE COUNTY OF

IN THE STATE OF MARYLAND (HEREINAFTER CALLED THE AGENT).

WITNESSETH THAT:

IBSC HEREBY GRANTS AUTHORITY TO THE AGENT TO SUBMIT FOR INSURANCE
COVERAGE, RISKS LOCATED IN MARYLAND UNDER INSURANCE PROGRAMS
THROUGH IBSC. THIS AUTHORITY IS SUBJECT TO LAWS OF THE STATE OF
MARYLAND IN WHICH SUCH AGENT IS AUTHORIZED TO WRITE INSURANCE
BUSINESS AND TO THE TERMS AND CONDITIONS HEREINAFTER SET FORTH

ITIS HEREBY AGREED BETWEEN IBSC AND THE AGENT AS FOLLOWS:



AGENT RESPONSIBILITIES

THE AGENT AGREES TO MAINTAIN A MARYLAND INSURANCE LICENSE FOR PROPERTY AND
CASUALTY INSURANCE AND TO ADHERE TO THE LAWS AND RESPONSIBILITIES THAT APPLY.

PREMIUM REMITTANCE

IT IS AGREED AND UNDERSTOOD THAT ALL PREMIUMS COLLECTED BY THE AGENT ARE HELD
IN A TRUST AND THAT SUCH PREMIUMS ARE THE PROPERTY OF IBSC, AND THAT THE AGENT
HAS NO INTEREST IN THE PREMIUMS COLLECTED BY THEM AND SHALL MAKE NO
DEDUCTIONS THEREFROM BEFORE REMITTING SAME TO IBSC.

UNLESS OTHERWISE SPECIFIED IN WRITING, THE PREMIUM ON EACH POLICY, INCLUDING
THE SPECIFIED COMMISSION, IS DUE AND PAYABLE TO THE APPROPRIATE COMPANY AND
SHALL ACCOMPANY THE APPLICATION FOR COVERAGE WHEN SUBMITTED TO IBSC.

COMMISSIONS

IBSC SHALL PAY COMMISSION TO THE AGENT AS AGREED. IBSC SHALL DEDUCT FROM EACH
RETURN PREMIUM (INCLUDING CANCELLATIONS ORDERED BY IBSC) A RETURN
COMMISSION CALCULATED AT THE SAME RATE AS ORIGINAL COMMISSION THEREON.
COMMISSIONS MAY BE CHANGED BY IBSC UPON WRITTEN NOTICE TO THE AGENT.

**SEE ADDENDUM #1**

BINDING AUTHORITY

IN NO EVENT MAY THE AGENT BIND IBSC OR THE COMPANY ON ANY RISK.

ERRORS & OMISSIONS COVERAGE

THE AGENT SHALL MAINTAIN, AT ITS OWN EXPENSE, ERRORS AND OMISSIONS COVERAGE
OF $1,000,000. AND SHALL FURNISH IBSC WITH A CERTIFICATE OF INSURANCE INDICATING
DATES AND LIMITS OF SUCH COVERAGE.

CLAIMS

THE AGENT AGREES TO REPORT DIRECTLY TO IBSC ALL CLAIMS, EXCEPT WORKERS’
COMPENSATION CLAIMS, WHICH SHALL BE REPORTED DIRECTLY TO THE COMPANY WITH A
COPY TO IBSC.



TERMINATION

THIS AGREEMENT WILL BE IMMEDIATELY TERMINATED IN THE EVENT THERE HAS BEEN A
VIOLATION OF EITHER IBSC'S OR THE AGENT’'S FIDUCIARY RESPONSIBILITY, AND/OR
INSOLVENCY, THREAT OF INSOLVENCY, FRAUD, ABANDONMENT, WILLFUL, GROSS, OR
NEGLIGENT MISCONDUCT, INCLUDING THE TERMINATION OR SUSPENSION OF EITHER
IBSC'S OR THE AGENT'S LICENSE. THIS AGREEMENT WILL BE CONTINUOUS AND MAY BE
TERMINATED BY EITHER PARTY AT ANY TIME BY 30 DAYS' WRITTEN NOTICE. IN THE EVENT
OF TERMINATION, THE AGENT’'S RECORDS, USE, AND CONTROL OF EXPIRATION SHALL
REMAIN THE PROPERTY OF THE AGENT AND SHALL BE LEFT IN HIS/HER POSSESSION EXCEPT
AS PROVIDED UNDER THE PREMIUM REMITTANCE SECTION OF THIS CONTRACT.

OWNERSHIP OF EXPIRATIONS

THE USE AND CONTROL OF EXPIRATIONS, AND THE RECORDS THEREOF, SHALL REMAIN IN
THE UNDISPUTED POSSESSION AND OWNERSHIP OF THE AGENT, EXCEPT AS PROVIDED
UNDER THE PREMIUM REMITTANCE SECTION OF THIS CONTRACT.

INDEMNIFICATION

THE AGENT IS NOT AN EMPLOYEE OF IBSC, BUT IS AN INDEPENDENT CONTRACTOR. IBSC
SHALL NOTBE LIABLE FOR THE NEGLIGENT ACTS, ERRORS OR OMISSIONS OF THE AGENT OR
HIS/HER EMPLOYEES OR REPRESENTATIVES. THE AGENT SHALL INDEMNIFY AND HOLD
HARMLESS IBSC RESULTING FROM UNAUTHORIZED ACTS OR TRANSACTIONS BY THE AGENT,
ITS EMPLOYEES, AND/OR SUBAGENTS, BUT ONLYTO THE EXTENT THAT THE AGENT WOULD
HAVE BEEN LEGALLY LIABLE TO THE IBSC BY STATUTE OR 2 OF 3 COMMON LAW, FOR THOSE
COSTS, CAUSES OF ACTION, AND DAMAGES SUFFERED BY THE COMPANY.THE IBSC AGREES
TO INDEMNIFY AND HOLD HARMLESS THE AGENT FROM ANY CLAIMS OR ADMINISTRATIVE
OR LEGAL ACTION INCLUDING EXPENSES OF INVESTIGATION AND ATTORNEY'S FEES
RESULTING FROM ANY ALLEGED OR ACTUAL UNLAWFUL OR NEGLIGENT ACT OF IBSC

AMENDMENTS

ALL AMENDMENTS TO THIS AGREEMENT, EXCLUDING THE SCHEDULE OF COMMISSIONS,
WILL REQUIRE THE EXPRESS WRITTEN CONSENT OF BOTH IBSC AND THE AGENT.

ARBITRATION CLAUSE

THE FOLLOWING PROCEDURE WILL BE FOLLOWED IN THE EVENT OF A DISAGREEMENT OR
DISPUTE INVOLVING THE INTERPRETATION OF THIS AGREEMENT OR THE PERFORMANCE OR
NON-PERFORMANCE OF IBSC AND THE AGENT.A. THE PARTIES WILL MAKE EVERY EFFORT TO
ESTABLISH A MEETING FOR THE PURPOSE OF SETTLING UNRESOLVED DISPUTES. IT IS
UNDERSTOOD THAT THIS MEETING WILL BE CONDUCTION IN GOOD FAITH.B.



ARBITRATION CLAUSE (CONTINUED)

A PANEL OF THREE DISINTERESTED ARBITRATORS WILL DECIDE ALL UNRESOLVED DISPUTES
WITH REGARD TO THE CONDITIONS OF THIS AGREEMENT. THE PARTY WHO WILL FURNISH
WRITTEN NOTICE OF THE APPOINTMENTS TO THE OTHER PARTY. WITHIN TEN DAYS
THEREAFTER, THE OTHER PARTY WILL APPOINT ONE ARBITRATOR WHO WILL BE
DESIGNATED AS THE PRESIDING OFFICER OF THE PANEL. IF THE APPOINTED ARBITRATORS
FAIL OR REFUSE TO CHOOSE A THIRD ARBITRATOR WITHIN THIRTY DAYS AFTER HAVING
BEEN APPOINTED, THE THIRD ARBITRATOR WILL BE CHOSEN BY A COURT HAVING
JURISDICTION OF THE DISPUTED AGREEMENT.

INSURANCE BROKERS SERVICE CORPORATION

SIGNATURE:
PRINTED NAME:
TITLE:

DATE:

e [ oot

Kate Langford

Director of Insurance Programs
Kate@BiglMD.com

410-766-0600 (Ext. 103)

INSURANCE BROKERS SERVICE CORPORATION

2408 PEPPERMILL DR., STE A
GLEN BURNIE, MD. 21061




ADDENDUM #1

ITAMD MEMBERS

NEW BUSINESS:

PERSONAL UMBRELLA POLICIES - 15%
PUP SPECIAL - 12%
HOME BUSINESS POLICIES - 13%

RENEWALS:

PERSONAL UMBRELLA POLICIES - 12%
PUP SPECIAL - 10%
HOME BUSINESS POLICIES - 12%

NON-MEMBERS

NEW BUSINESS:

PERSONAL UMBRELLA POLICIES - 10%
PUP SPECIAL - 7%
HOME BUSINESS POLICIES - 7%

RENEWALS:

PERSONAL UMBRELLA POLICIES - 10%
PUP SPECIAL - 7%
HOME BUSINESS POLICIES - 7%



